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BCLP Partner Andrey Spektor was quoted in Law360, Bloomberg Law, Politico, CBS MoneyWatch,

Law.com and Yahoo. Finance discussing the sentencing of crypto titan and FTX co-founder Sam

Bankman-Fried for his involvement in one of the largest financial crimes in U.S. history.

In November 2023, the former billionaire was convicted on all seven counts of fraud, conspiracy

and money laundering along with conspiracy to commit commodities and securities fraud.

Prosecutors called for Judge Lewis Kaplan to sentence Bankman-Fried to between 40 and 50 years

in prison, while his defense argued for a maximum of six and a half years— citing his low risk of

reoffending. Despite public opinions on the sentence, Andrey notes that “so few appreciate how

much discretion a single person—the judge—has in imposing a sentence that will be virtually

unassailable on appeal.” In March, Bankman-Fried received a 25-year long prison term. Although he

is expected to appeal, Andrey believes the chances of reversing the verdict are slim.  

As a prosecutor, Andrey has led numerous criminal trials, argued 15 appeals before the influential

Second Circuit and directed dozens of grand jury proceedings— including securities and investment

fraud, cybercrime, accounting fraud, money laundering, export control law breaches, kickbacks and

health care fraud.
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https://www.law360.com/trials/articles/1818942/up-next-after-bankman-fried-sentencing-ftx-cooperators
https://news.bloomberglaw.com/litigation/sbfs-letters-of-support-do-little-to-sway-judge-at-sentencing
https://www.politico.com/news/2024/03/28/fallen-crypto-titan-sam-bankman-fried-sentenced-to-25-years-00149544
https://www.cbsnews.com/news/sam-bankman-fried-sentencing-ftx/
https://www.law.com/newyorklawjournal/2024/03/28/came-back-to-haunt-him-white-collar-lawyers-address-bankman-frieds-25-year-sentence/
https://finance.yahoo.com/news/ftx-co-founder-sam-bankman-155237912.html
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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